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BAO CAO HOAT PONG
CUA THANH VIEN HOI BONG QUAN TRI DOC LAP VA
DANH GIA VE HOAT DONG CUA HOI DONG QUAN TRI NAM 2025
THE REPORT ON ACTIVITIES
OF INDEPENDENT MEMBERS OF THE BOARD OF DIRECTORS AND
ASSESSMENT OF THE BOARD OF DIRECTORS' PERFORMANCE IN 2025

Kinh giri: Dai hdi ddng ¢8 déng Cong ty C8 phan Chimg khoan Réng Viét
To: The General Meeting of Shareholders of Viet Dragon Securities Corporation

Thanh vién Héi dong quan tri (HDQT) déc lap Cong ty C6 phan Chiing khoén Réng Viét (Cong ty, Réng
Viét) xin béo céo vé hoat dong clia cac thanh vién HDQT doc lap va danh gia vé hoat déng clia Hoi dong
quan tri trong nam 2025. Cy thé nhu sau:

The Independent Members of the Board of Directors (BOD) of Viet Dragon Securities Corporation (Company,

RongViet, VDSC) hereby present the report on activities of Independent Members and assessment of the
BOD's performance in 2025 as follows:

I. HOAT DONG CUA THANH VIEN HOI PONG QUAN TRI BOC LAP NAM 2025

ACTIVITIES OF INDEPENDENT MEMBERS OF THE BOARD OF DIRECTORS IN 2025
Trong pham vi vai trd va trdch nhiém c@a Thanh vién HDQT doc lap theo quy dinh ctia phap luat hién
hanh va cac quy dinh néi bo clia Réng Viét, trong nam 2025, Thanh vién HDQT déc 1ap da thuc hién day
da vai trd va trach nhiém cla minh, tich cuc tham gia céc hoat ddng ctia HDQT va déng gép ¥ kién cho
dinh hudng phat trién ctia Cong ty.
Within the scope of the role and responsibilities of the Independent Members of the BOD as prescribed by
applicable laws and VDSC’s internal regulations, in 2025 the Independent BOD Members fully fulfilled their
roles and responsibilities, actively participated in the activities of the BOD, and contributed their opinions to
the Company’s development orientation.
Cac thanh vién HPQT doc lap tham gia day dl cac phién hop dinh ky va céc lan Iy y kién bing van ban
clia HDQT; dua ra céc y kién danh gid khach quan vé tinh hinh hoat dong clia Céng ty va thuc hién biéu
quyét mét cach doc lap, dam bao tuan thi quy dinh phap ludt va bao vé quyén lgi clia c6 déng.
The Independent Members attended all reqular meetings and written consultations of the BOD, provided
objective opinions on the Company’s performance, and exercised their voting rights independently in
compliance with legal regulations while safeguarding shareholders’ interests.
Vi kinh nghiém trong cac linh vuc tai chinh, dau tu, phap ly va quan tri doanh nghiép, cac thanh vién déc
lap thudng xuyén dua ra cac y ki€én phan bién, gdc nhin khach quan va cac khuyén nghi lién quan dén
quan tri i ro, chién lugc kinh doanh va dinh huéng phat trién bén vitng clia Céng ty.
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With extensive experience in finance, investment, legal affairs, and corporate governance, the Independent
Members regularly provided constructive feedback, objective perspectives, and recommendations related to
riskmanagement, business strategy, and sustainable development.

Cac thanh vién HPQT ddc 1ap cling tham gia hoat déng clia cac Tiéu ban truc thudc HDQT va thuc hién
chiic ndng gidm sat déi vai hoat dong ctia Ban diéu hanh, gép phan nang cao tinh minh bach va hiéu qua
trong cong tac quan tri doanh nghiép.

The Independent Members also participated in the activities of the BOD's subcommittees and supervised the
operations of the Board of Management, contributing to improved transparency and effectiveness in
corporate governance.

Il. DANH GIA CHUNG CUA THANH VIEN HOI DONG QUAN TRI BOC LAP
ASSESSMENT OF INDEPENDENT MEMBERS OF THE BOARD OF DIRECTORS

1. V& hoat ddng ctia Hdi d6ng quan tri ndm 2025/ Activities of the Board of Directors in 2025:

- Trong ndm 2025, cic hoat dong clia Hi dong quan tri tuan tha dady dt quy dinh clia Diéu 16 Cong
ty, Quy ché ndi bd vé quan tri cdng ty, Quy ché hoat dong clia HDQT va cac quy dinh phép luat.
Hoi dong quan tri thuc hién dady dd cac quyén, trach nhiém va nghia vu dugc giao mét cach than
trong, chuyén nghiép, bao vé t&i da Igi ich hgp phap ctia cd déng va Céng ty.
In 2025, the activities of the Board of Directors fully complied with the Company Charter, Internal
Regulations on Corporate Governance, Operational Regulations of the BOD, and applicable laws. The
BOD exercised its powers, responsibilities, and duties with due diligence and professionalism, ensuring
the maximum protection of the legitimate interests of shareholders and the Company.

- Céc phién hop HPQT duogc trigu tap va thuc hién ding thoi gian, véi tai liéu cudc hop dugc chuén
bi ddy dl, tuan tht quy dinh phép luét va cac quy dinh ndi bd clia Céng ty. Cac thanh vién HDQT
tich cuc tham gia, thio luan céc ndi dung dugc |dy y kién dé dua ra dinh hudng, gidi phéap pht
hagp véi tinh hinh thuc té.

BOD meetings were duly convened and conducted, with comprehensive meeting materials prepared
in accordance with legal regulations and the Company’s internal regulations. Members of the BOD
actively participated in discussions, contributing opinions and proposals to ensure strategic directions
and solutions aligned with the Company’s business conditions.

- Nhinchung, cac hoat ddng clia HPQT trong nam 2025 da dugc thuc hién nghiém tlc, c6 hé théng
va dam bao tuan tha day di cac quy dinh, gép phan vao su phat trién én dinh va bén vimng cla
Cong ty.

Overall, the activities of the BOD in 2025 were carried out in a serious, systematic, and legally
compliant manner, contributing to the Company's stable and sustainable development.

2. Vé hoat ddéng ctia Ban diéu hanh/ Activities of the Board of Management:

- Hoi d@éng quan tri da phdi hgp chat ché vai Ban kiém soat dé gidm sat hoat dong clia Ban diéu

hanh trong viéc thuc hién Nghi quyét clia Pai hdi dong ¢ déng (BHDCD) thudng nién nam tai
chinh 2025, cac dinh huéng chién lugc clia HDQT, ké hoach kinh doanh, cling nhu cac céng tac
t6 chuic va diéu hanh hoat dong hang ngay clia Céng ty. Nhd vay, HDQT da kip thoi dua ra cac
diéu chinh, kién nghi hé trg cho Ban diéu hanh trién khai hiéu qua cadc muc tiéu da dé ra.
The BOD coordinated closely with the Board of Supervisors to supervise the Board of Management’s
execution of resolutions ofthe Annual General Meeting of Shareholders (AGM) for the fiscal year 2025,
the strategic directions set by the BOD, the business plan, and the daily operational management of
the Company. As a result, the BOD was able to make timely adjustments and recommendations to
support the Board of Management in effectively implementing the established objectives.
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- Thanh vién HDQT giif chic vu Téng Gidm déc tham dy ddy &0 cac cudc hop HoI dong quan tri.

Trong mdi phién hop dinh ky, Ban diéu hanh bao cdo chi tiét vé tinh hinh hoat déng ctia Céng
ty, két qua thuc hién cac nhiém vu va quyén han dugc giao.

The BOD member holding the position of General Director attended all BOD meetings. During each
periodic meeting, the Board of Management provided detailed reports on the Company’s operational
status, execution of assigned tasks, and exercise of delegated authority.

Téng két, Ban diéu hanh da thuc hién cac quyén va nhiém vu dugc giao mét cach nghiém tuc,
tuan tha ding cac quy dinh clia phép luét hién hanh,

In summary, the Board of Management diligently performed its assigned powers and duties in strict
compliance with applicable laws, ensuring the effective management and operation of the Company.

3. Vé Bao cao tai chinh, tinh hinh hoat ddng va tinh hinh tai chinh clia Céng ty/ Financial
Statements, business performance, and financial position of the Company:

Bao cdo tai chinh ctia Céng ty trong ndm 2025 dugc 1dp va cong bé phi hgp vdi cac Chudn muc
ké todn Viét Nam, Ché do ké toan doanh nghiép Viét Nam, cdc hudng dan ké toan ap dung cho
cdng ty ching khodn va cac quy dinh phap ly cé lién quan dén viéc l&p va trinh bay bao céo tai
chinh hgp nhat. Bdo cdo phan dnh trung thuc tinh hinh tai chinh hgp nhét va két qua hoat déng
hgp nhat clia Cong ty.

The Company’s financial statements for 2025 were prepared and disclosed in accordance with
Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System, accounting
guidance applicable to securities companies, and the statutory requirements relevant to the
preparation and presentation of consolidated financial statements. The statements accurately reflect
the Company’s consolidated financial position and operating results.

Pan vi kiém todn Bdo cdo tai chinh ndm 2025 dap (ing ddy du cac yéu cau phap |y, bao gém viéc
dugc Uy ban Chiing khodn Nha nudc chap thuan kiém toan cho céc don vj ¢6 lgi ich cong chiing
thudc linh vuc chiing khoan. Bon vi nay b uy tin va danh tiéng trong nganh, duge PHBCPD chon
lya tai phién hop thudng nién va cé chi phi kiém todn hop ly.

The audit firm for the 2025 financial statements fully complied with all legal requirements, including
approval by the State Securities Commission to audit public interest entities in the securities sector.
This firm has a strong reputation and credibility in the industry, was selected by the AGM and offered
reasonable audit fees.

Két qua kinh doanh ndm 2025 ghi nhan téng doanh thu hgp nhat dat 1.096,3 ty déng, Igi nhuan
sau thué dat 282,2 ty déng, lan lugt hoan thanh 99% va 96% chi tiéu ké hoach do DHDCD da dé
ra. Ty 1& ROEa va ROAa clia Coéng ty lan lugt dat 9,55% va 3,89%, EPS dat 1.054 déng/cd phiéu,
thudc nhdm céc cong ty chiing khoén ¢é hiéu qud hoat déng cao trong nam 2025.

The business results for 2025 recorded a total consolidated revenue of VND 1,096.3 billion and a profit
after tax of VND 282.2 billion, achieving 99% and 96% of the targets set by the AGM, respectively. The
Company's Return on Equity (ROE) and Return on Assets (ROA) reached 9.55% and 3.89%, respectively,
while Earnings Per Share (EPS) stood at VND 1,054 per share, ranking among the most efficient
securities companies in 2025,

Tai thoi diém cudi ndm 2025, t8ng tai san va vén chi s3 hitu clia Rong Viét tang 27% va 10,4% so
véi cudi ndm trudc, 1an lugt dat 8,121 ty déng va 3.099 ty déng.

As of the end of 2025, the total assets and owner's equity of RongViet increased by 27% and 10.4%
year-over-year, reaching VND 8,121 billion and VND 3,099 billion, respectively.
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- Cac chi 58 tai chinh clia Rong Viét luon duy tri & mic an toan va cao hon nhiéu lan so véi quy

dinh. Cy thé, tai ngay 31/12/2025, ty I& an toan tai chinh dat 439,68% (t6i thiéu 180%), ty & ng/vén
chti s& hitu & mic 1,62 lan (quy dinh t6i da 5 18n) va ty |é du ng cho vay margin/vén chli s& hiu &
muc 1,24 1an (quy dinh t6i da 2 lan).
RongViet's financial ratios consistently remained at safe levels, exceeding regulatory requirements.
Specifically, as of December 31, 2025, the capital adequacy ratio stood at 439.68% (minimum
requirement: 180%), the debt-to-equity ratio was 1.62 times (regulatory maximum: 5 times), the
margin loan balance-to-equity ratio was 1.24 times (regulatory maximum: 2 times).

4. Vé giao dich giita Ngudi néi b, Ngudi c6 lién quan véi Ngudi ndi bd vai Cong ty:
Transactions between the Company and Internal persons, Affiliated persons of Internal persons:
- Cong ty da tuan thl ddy di cac quy dinh phép luét, Diéu 1& Céng ty vé giao dich gilia Ngusi noi

b6, Ngudi cé lién quan véi ngudi ndi b véi Cong ty. Cac giao dich gilra cac bén ¢é lién quan duoc
HDQT théng qua va thuc hién cdng bé theo ding quy dinh phép luat va tiéu chuin vé céng bé
théng tin. Cac giao dich dugc gidm sét chit ché nhdm dam bao tinh minh bach, cong bing va
bao vé lgi ich ctia ¢ déng.

The Company has fully complied with legal regulations and Company’s Charter regarding transactions
between the Company and Internal persons, Affiliated persons of Internal persons. Related-party
transactions were approved by the BOD and disclosed in accordance with applicable laws and
information disclosure standards. These transactions were subject to strict oversight to ensure
transparency, fairness, and the protection of shareholders' interests.

.Y KIEN DANH GIA CUA BA HOANG HAI ANH - THANH VIEN HPQT DOC LAP
ASSESSMENT OF MS. HOANG HAI ANH - INDEPENDENT MEMBER OF THE BOD

1. Thuc hién quyén va trach nhiém cha Thanh vién HPQT/ Exercising the rights and
responsibilities of the Member of the BOD:

- Trong ndm 2025, t6i tham gia ddy dl cac phién hop dinh ky va céc dgt 18y y kién béng van ban

ctia HPQT; dua ra cac nhan dinh, danh gid khach quan vé tinh hinh hoat déng ctia Céng ty va
thuc hién biéu quyét doc lap, bao dam tuén tha quy dinh phap luat va bao vé quyén lgi cla c8
dong. Vi kinh nghiém trong linh vuc tai chinh, dau tu va phép ly, téi thudng xuyén dua ra cac y
ki€n phan bién, géc nhin khach quan va luu y céc van dé lién quan dén an toan, quan tri rti ro
trong cac ndi dung dugc HDQT xem xét.
In 2025, | attended all regular meetings and written consultations of the BOD, providing objective
assessments of the Company’s performance and exercising independent voting in compliance with
applicable regulations while safeguarding shareholders’ interests. With experience in finance,
investment, and legal matters, | offered critical perspectives and highlighted key considerations
regarding safety and risk management in matters reviewed by the BOD.

- Vdi vai trd Phé Cha tich Hiép hoi Kinh doanh Ching khoan Viét Nam (VASB), toi thudng xuyén
cap nhat cac chinh séch, quy dinh mdi clia nganh chiing khoan, déng thai chia sé xu hudng phat
trién bén viting va truyén tai cac y kién déng gép clia Réng Viét ddi véi cac du thao chinh sach
lién quan dén thi truong ching khoan.

In my capacity as Vice Chairwoman of the Vietnam Association of Securities Business (VASB), | reqularly
updated new regulatory developments in the securities sector, shared sustainable development trends,
and conveyed VDSC's feedback on draft regulations related to the securities market.

- Nhin chung, trong ndm 2025, Hoi ddng quan tri da thuc hién tét vai trd dinh hudng va giam sat,
dam béo céac hoat déng clia Cong ty dugc trién khai phu hgp vai chién lugc da dé ra va tuan thd
day da cac quy dinh ctia phap luat cling nhu cac quy ché ndi bo.
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Overall, in 2025, the Board of Directors effectively provided strategic direction and oversight, ensuring
that the Company's operations were carried out in alignment with the approved strategy and in full
compliance with applicable laws and internal regulations.

2, Thuchién vai tro tai cac Tiéu ban truc thudc HDQT / Exercising the role as a Member of the BOD’s
Subcommittees:

- Véi vai tro Trudng Tiéu ban Quan tri rdi ro, toi tham gia gidm sat viéc ra soét, cap nhat chinh sach
va cac han mic quan Iy rdi ro nhdm bao dam hé théng quan trj rli ro clia Réng Viét phi hop vdi
diéu kién thi trudng va yéu cdu quan tri ndi bo.

As Chairwoman of the Risk Management Subcommittee, | oversaw the review and update of the
Company’s risk management policies and limits to ensure that VDSC's risk management framework
remained aligned with market conditions and internal governance requirements.

- Dong thai, véi vai trd thanh vién Tiéu ban Phét trién bén viing, toi tham gia trién khai cac ndi
dung trong chién lugc phét trién bén viig ctia Cong ty, bao gém xay dung céc chl s6 vé phat
trién bén viig va tham gia déng gép y kién déi véi Bao cao Phat trién bén vitng déc lap ciia Cong

ty. Trong ndm 2025, Rong Viét da dugc vinh danh giai thudng “Tién bé vuot tréi” trong hang muc
B4o cao Phat trién bén viing (nhém nganh Tai chinh).

As a member of the Sustainable Development Subcommittee, | contributed to implementing the
Company's sustainable development strategy, including developing sustainability KPls and preparing
the Company’s standalone Sustainability Report. In 2025, VDSC received the “Outstanding Progress”
award in the Sustainability Report category (Financial Sector).

IV.Y KIEN DANH GIA CUA ONG TRAN NAM TRUNG - THANH VIEN HDQT DOC LAP

ASSESSMENT OF MR, TRAN NAM TRUNG - INDEPENDENT MEMBER OF THE BOD
Trong pham vi vai trd va trach nhiém ctia Thanh vién HPQT doc lap theo quy dinh clia phap luat hién
hanh va cac quy dinh ndi bd clia Réng Viét, trong nam 2025, t8i da thuic hién ddy dd vai trd va trach nhiém
clla mét thanh vién HDQT ddc 1ap, tich cuic tham gia déng gdp vy kién va tham muu vé dinh hudng chién
lugc cho hoat déng kinh doanh clia Céng ty. Cu thé:
Within the scope of the roles and responsibilities of an Independent Member of the BOD in accordance with
applicable laws and the internal regulations of VDSC, in 2025 | fully fulfilled my roles and responsibilities as an
Independent Member of the BOD and actively contributed opinions and strategic advice to support the
Company’s business operations. Specifically:

- Thuc hién dady dt quyén va nghia vu clia Thanh vién HDQT theo quy dinh ctia phép luat va Diéu

|é Cong ty; tham gia day dd cac phién hop dinh ky clia HDQT va céc dgt |8y y kién bang van ban,
dua ra cc nhan dinh khich quan va thuc hién biéu quyét déc lap, ddm bao tuan thd quy dinh
phap luat va bao vé quyén lgi clia c6 déng.
I performed the rights and responsibilities of a Member of the BOD in accordance with applicable
laws and the Company'’s Charter, attended all regular meetings and written consultations of the
BOD, and exercised independent voting while providing objective assessments to safeguard
shareholders’ interests.

- V6i kinh nghiém quén ly trong linh vuc sén xuét kinh doanh, t6i thudng xuyén déng gép cac y
ki€n phan bién va cac nhan dinh vé dién bién kinh té thé gidi ciing nhu tinh hinh thj trudng trong
nudc, qua dé gitip HDQT ¢é thém gdéc nhin da chiéu trong qua trinh xem xét va dua ra cac quyét
dinh chién lugc.

Drawing on my management experience in the manufacturing sector, | contributed perspectives on
global economic developments and domestic market conditions, helping the BOD gain broader
insights in reviewing and making strategic decisions.
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- Qua qua trinh tham gia hoat déng clia HPQT, t6i nhan thay HOi déng quan tri luén tuan

thi day du cac quy dinh clia phap luat, Didu 1& Cong ty va cac quy ché ndi bé vé quan tj
cdng ty; cac quyét dinh dugc xem xét can trong, minh bach va huéng dénbao vé t8i da loi
ich hgp phép clia ¢6 déng va Céng ty.
Through my participation in the activities of the BOD, | observed that the BOD consistently
complied with applicable laws, the Company’s Charter, and internal corporate governance
regulations, Decisions were made in a prudent and transparent manner, aiming to protect the
legitimate interests of shareholders and the Company.

- Hgidéng quan tri cling thudng xuyén béam sat dién bién clia thj trudng dé dinh hudng va

chi dao trién khai cac giai phap nham thic ddy hoat déng kinh doanh, cai tién san pham
dich vy, ting cudng chuyén déiséva néng cao chatlugng dich vy, gép phan na ng cao hiéu
qua hoat déng cta Céng ty.
The Board of Directors also closely monitored market developments and provided strategic
direction for business activities, product and service improvements, digital transformation,
and service quality enhancement, thereby contributing to the Company's operational
efficiency.

Kinh thua Quy vi C& déng, trén day | Bao cio hoat ddng cua cac thanh vién HDQT déc 14p va
danh gié vé hoat déng clia Hi dong quan tri trong ndm 2025, kinh trinh Dai hdi déng co déng
théng qua.

Dear Valued Shareholders, above is the Report on activities of Independent Members of the Board of

Directors and assessment of the Board of Directors' performance in 2025, we hereby respectfully
submit to the General Meeting of Shareholders for approval.

Tran trong cam on Quy vj C8 déng.

Sincerely grateful.
THANH VIEN HPQT BOC LAP THANH VIEN HPQT POC LAP
 BOD INDEPENDENT MEMBER BOD INDEPENDENT MEMBER

QA G

HOANG HAI ANH TRAN NAM TRUNG
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